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My6nu4Hoe akyuoHepHoe obuiecmeo «Jopo20o06yi»
KonconuduposaHHbili cOKpaweHHbI MPoMeymoYHbIli omyem o hUHaHCO80M MOJIOXKeHUU e

Ha 30 ceHms6ps1 2018 2. (HeaydupoeaHHble OaHHbIe)
(8 munnuoHax pocculickux pyonet)

30 ceHTsIGps 31 nekabps

Mpum. 2018 r. 2017 r.
AKTUBbI
BHeoOOpPOTHLIE aKTUBBLI
OcHoBHbIE cpeacTBa 1 5745 5001
MHBecTuumy, yuntbiBaembie METOAOM [0NEBOro yyactus 12 4 647 4131
WHBecTuummn B fonesble UHCTPYMEHTBI, OLEHUBAEMbIe Mo
crnpaBeannBoi CTOUMOCTU Yepes NPOYNIA COBOKYMHbIV JOXOA 13 5892 4128
HebuTopckas 3a40MKEHHOCTb MO AONTOCPOYHBLIM 3aivam 9 - 8 160
[Mpoynie BHEOOOPOTHbIE AKTUBI 190 183
WToro BHeo6OpPOTHLIE aKTUBLI 16 474 21603
O6GOpOTHbIE aKTUBbI
3anach! 10 2 551 2 501
[ebuTopckas 3ag0oMmKeHHOCTb MO KPaTKOCPOYHbIM 3ariMam 9 26 351 21 595
[ebuTopckas 3a40ImMKEHHOCTb 8 3722 3870
MHBecTuumm, oLleHnBaeMbIe NoO CrpaBeanyBol CTOMMOCTY Yepes
NpubbINb UMK yObITOK 401 407
[eHexHble cpeacTBa 1 VX 9KBUBANEHTbI 7 2 902 3317
[Mpoune 06opPOTHBLIE aKkTUBbI 31 44
Utoro 060poTHbIE aKTUBbI 35 958 31734
UTOIro AKTUBbI 52 432 53 337
KAMUTARN
AKUMOHEPHbI KanuTan 1419 1419
OMUCCUOHHBIN AoXoA, 94 94
HepacnpegenenHas npubbins 46 282 46 583
PesepB nepeoLeHkn 1592 812
[pouue pesepsbl - (96)
Kanurtan, npuunraiowmincsl Co6CTBEHHUKaAM KOMMaHUu 49 387 48 812
UTOIro KANUTAN 49 387 48 812
OBA3ATEJIbCTBA
HdonrocpoyHbie o6s13aTernbLCTBA
Mpouvie ponrocpoyHslie obssaTenscrea 102 102
OTnoxeHHble Hanorossle obs3aTensLCTBa 1 006 779
WUTtoro gonrocpoy4Hble o6sizaTenscTBa 1108 881
KpaTkocpouHbie o6a3aTenbLcTBa
KpepuTtopckasi 3aA0MmKeHHOCTb 14 694 1516
3a0mKeHHOCTb MO Hanory Ha npubbinb - 43
KpaTkoCcpouHble KpeauThbl 1 3aiimbl 15 752 865
ABaHCbI NonyYeHHble 491 1220
WToro kpaTkocpoyHbie obsizatenbcTBa 1937 3644
UTOIO OBASATEIILCTBA 3045 4 525
UTOIO OBA3ATEINILCTBA U KAMNUTAN 52 432 53 337

KoHconuanposaHHas cokpalleHHas NpoMexyTouHas duHaHcoBas uHdopmauus yTeepsaeHa 28 Hosbps 2018 roga.

A.B. MuneHkos AL

B.A. KyHuukun
4 durHaHCOBELIN AUPEKTOP

Mpe3ngeHT

L7

Mpunaraemble npymedaHns ABISITCA HEOTEMIEMON YacTbio HACTOALEN KOHCONUANPOBAHHOI
COKpaLLeHHON NPOMEXYTOYHO hrHaHCOBON NHGOpMaLmn.




TMy6nu4Hoe akyuoHepHoe obujecmeo «Jopo206yx»

KoHconudupoeaHHbIli coKpaweHHbIl MPoMeXXymoYHbili omyem o npubbinu unu ybbimke u

npoyem coeokynHom Aoxode 3a mpu u deesimb Mecsiyes, 3akoH4Yuswuxcsi 30 ceHms6ps 2018 2.

(HeaydupoeaHHbIe OaHHbIe)
(8 munnuoHax poccutickux pybned, Kpome OaHHbIX 8 pacyeme Ha aKyuto)

OeBATb Mecsaues, Tpu mecsua,
3aKOH4YMBLUMECH 3aKoH4YMBLUMECSH
30 cenTs6psi 30 ceHTsGpsi 30 ceHTAGpPA 30 ceHTAGPA

Mpum. 2018 2017 2018 2017
Bblpyuka 5 19 135 18 021 7 500 6 361
CebecToMMoCTb NpoAaHHOM NPOAYKLUMK (11 332) (10 826) (4 022) (3867)
BanoBasi npu6binb 7 803 7195 3478 2494
TpaHcnopTHble pacxoabl (1619 (1 390) (581) (483)
Kommepueckue, o6Limne 1 agMUHUCTPATUBHbIE
pacxoapl (1 290) (1 184) (424) (320)
Mpoumne onepaunoHHble foxoabl / (pacxofbl),
HeTTo 17 268 (550) 184 (131)
Pe3ynbTaThl onepaunoHHON AesTeNIbHOCTU 5162 4071 2 657 1 560
durHaHCOBLIE [OXOAbl, HETTO 16 3090 2991 900 824
MpoueHTbl K ynnate (35) (324) (15) (6)
(Y6bITOK) / NpUObINb OT MHBECTULIMIA (20) 21 2 2
Jonsa B NpuGbIinu MHBECTULIMIA, YYUTbIBAEMBIX
MeTOAOM JO0SIEBOro y4acTuns 12 199 168 118 74
MpubbINb A0 HANOroo6noXeHus 8 406 6 927 3662 2 454
Pacxopa no Hanory Ha npubbinb 19 (1 610) (1372) (712) (647)
Mpu6GbINb 3a 0OTYETHbLIN Nepuop, 6 796 5 555 2 950 1807
Mpouni COBOKYMNHbLIN 4OXO0A, KOTOPbIN Obin
W1 MoXeT ObITb BNOCneacTBUU
peknaccudgunumMpoBaH B cocTaB NpuUobLINM unu
y6bITKa:
NHBecTULMKN B JOMEBbLIE MHCTPYMEHTDI,
OLeHMBaeMble Mo CrpaBeasIMBoON CTOMMOCTHU
Yyepes NpoYnii COBOKYMHbIM A0X0A:
- MNpwnbbINb, nonyyeHHas 3a nepuos 975 18 357 256
- Hanor Ha npubbinb B cocTaBe NpoYero
COBOKYIMHOrO 10X0Aa (195) (4) (71) (51)
[onsa B npoyem COBOKYMHOM A0X0AE,
NpUXoasiliasics Ha UHBECTULIMK, YYUTbIBAEMbIE
MEeTOAO0M AEeneBoro y4acTus 3a BblYETOM
Hasnora Ha nNpubblib 254 157 109 32
Mpouni COBOKYMNMHbLIN 4OX0A
3a OTYETHbIN Nepuona 1034 171 395 237
OOLWuMI COBOKYNHbIN A0XO0A
3a OTYETHbIN Nnepuoa 7 830 5726 3345 2044
BaszoBasi n pasBogHeHHasi NpUoLINb
Ha aKuuio (BblpaxeHHasi B py6nsx) 18 8,95 6,55 4,55 2,27

anJ‘IaFaeMble npuMmedaHuna ABnATCA HEOTBHLEMIEMOM YaCTbIO HaCTOSLLEN KOHCOJ'II/ID,MpOBaHHOﬁ

COKpaLLEeHHOM MPOMEXYTOYHON (PrHAHCOBOW MHGOpPMaLUU.




TMy6nu4Hoe akyuoHepHoe obujecmeo «Jopo206yx»

KoHconudupoeaHHbIli cOKpaweHHbIl MPoMeXXymoYHbili omyem o 08UXXeHUU OeHeXHbIX

cpedcme 3a dessimb Mecsiyes, 3akoH4uswuxcsi 30 ceHmsn6ps 2018 e. (HeaydupoeaHHble OaHHbIE)

(8 munnuoHax poccutickux pybnet)

[eBaTb MecsLUeB, 3aKOHYMBLUMECS

30 ceHTAGPA

30 ceHTAOpPSA

Mpum. 2018 r. 2017r.
[eHexXHble NOTOKM OT onepaLMoOHHOW AeATeNbHOCTH
MpuGbINbL 4O HANOroo6NoXeHWs 8 406 6 927
lMonpasku Ha:
AMOpTU3aLM0 OCHOBHbIX CPEACTB 11 557 573
(BoccTaHoBneHue) / cosgaHue pesepsa no 4ebMTOPCKOM 3a00MKEHHOCTH 1) 1
BoccTtaHoBneHve pesepsa no 3anacam 2) 1)
CospgaHne pesepsa no sanmam 217 -
[onto B NpnbbINY MHBECTULMIA, YYUTBIBAEMbIX METOAOM
[0neBoro y4yactusi (199) (168)
(MpubbINb) / yObITOK OT BIOBITUS OCHOBHBIX CPEACTB, HETTO (89) 66
MpoueHTbl kK ynnate 35 324
MpoueHTbI K NonyyYeHuto (1 570) (2491)
[oxoabl OT AMBMAEHO0B (438) (270)
Y6bITOK / (NpUbLINB) OT MHBECTULIMI 10 (21)
BnusHne KypcoBbIX pasHuL, Ha CTaTbW, He OTHOCSILLMECS K
onepauroHHON OeATeNbHOCTH (1 .461) (301)
[eHexXHble NOTOKM OT onepaLMoOHHON AeATeNbHOCTU A0
W3MEHEeHUI 06OPOTHOro KanurTana 5465 4 639
YBenuyeHve 3agormKeHHOCTU MOKynaTenen u 3aka3vnkos (402) (213)
YMeHbLUEeHEe aBaHCOB NocTaBLyMKam 237 221
(YBenuyeHwne) / ymeHbLLeHVEe npoYeii 4eOMTOPCKON 3aA0MKEHHOCTH 37 632
(YBenuyeHue) / ymeHblUeHMe 3anacoB (48) 145
YMeHblueHue / (yBenuyeHne) npodmx 060poTHbIX aKTUBOB 13 (188)
YMeHbLUEHVEe 3a40IPKEHHOCTM NOCTaBLLMKaM U NoApsAYMKam (138) (137)
(YMeHbLueHue) / yBenuyeHne npoden KpeauTOpPCKOW 3aJ0IKEeHHOCTH (709) 37
YMEHbLLEH/E aBaHCOB OT 3aKa34MKOB (729) (676)
MocTynneHune peHeXHbIX CPeACcTB OT onepaLMoHHON
AeATenbHOCTU 3652 4 460
Hanor Ha npubbinb ynnayeHHbI (1 684) (1 458)
MpoueHTbl ynnayeHHble (22) (343)
Yucras cymma nocTtynneHUn AeHeXHbIX CPeacTB OT
onepauMoHHON AeATEeNLHOCTU 1946 2 659
[eHexXHble NOTOKM OT MHBECTULIMOHHOW AeATEeNbHOCTH
MprobpeTeHne OCHOBHbLIX CpPeCTB (1 615) (483)
MocTynneHns oT NpoAaxu OCHOBHbLIX CPEACTB 384 -
3aimbl BblAaHHbIE (3723) (9 339)
MocTynneHust oT norawleHns 3aMMoB BblAaHHbIX 7787 17 723
MpoueHTbl NonyyYeHHble 1921 2725
[OunsuaeHabl nonyyveHHble 438 73
MpuobpeTeHne MHBECTULMIA B AONEBbLIE MHCTPYMEHTbI, OLiEHMBaEeMbIX
no crnpaBeAnuBoi CTOMMOCTY Yepe3 Npo4uiA COBOKYMHbIN [0X04, (789) (1 326)
MpnobpeTeHne MHBECTMLMIA, OLlEHMBaEMbIX MO CNpaBeanNnBo
CTOMMOCTM Yepes Npubbinb Unn yobITok (15 905) -
MocTynneHns oT Npofaxun MHBECTULMIA, OLIeHUBAEMbIX MO
crnpaBeAnnBON CTOMMOCTUN Yepes NpubbInb unu yobITok 10 743 53
YucToe n3MeHeHne Npoymx BHEOOOPOTHBIX aKTUBOB U AOITOCPOYHbIX
obs3aTenLcTB () (179)
Yucrtas cymma AeHeXHbIX CPeACcTB, (MCNonb30BaHHbIX B) /
NONy4YeHHbIX OT UHBECTULIMOHHOW AEATENbHOCTU (766) 9247
[eHexHble NOTOKMN OT PUHAHCOBOW AEATENbHOCTU
[OunBuaeHObl BbiNnayeHHbIe (2174) (2 189)
[MpuBneveHune KpegnToB 1 3aMOB 15 12 442 850
MoraweHue kpeanToB 1 3aiMOB 15 (12 488) (13 259)
Mpoaaxa cobCTBEHHbIX aKLuiA 96 -
BHeceHue obecneunTenbHoOro nnarexa - (1 060)
ObecneynTenbHbIN NNaTex Ans y4acTns B ayKUMoHe - 1060
YucTtasi cymma AeHeXHbIX CPeACTB UCNONb30BaHHbIX B
¢hMHaHCOBOM AeATENBHOCTH (2124) (14 598)
Yuctoe yMeHbLUEeHNE AEHEXKHbIX CPeACTB U UX IKBUBaANeHToOB (944) (2 692)
BrnusHue nsmeHeHnss obMeHHOro Kypca Ha AeHexXHble cpefcTBa n ux
3KBMBANEHTbI 529 (54)
[eHexHble cpeAcTBa U UX 3KBMBANIeHTbI Ha Ha4arno nepvoaa 7 3317 4581
[eHexHble cpeacTBa U UX IKBUBANeHTbI HA KOHeL, nepuoaa 7 2 902 1835

Mpunaraemble NpyMeYaHns SBMNSOTCA HEOTHEMIIEMOMN YaCTbi0 HACTOSILLEN KOHCONMUANPOBAHHOW COKpaLLEHHON 3
NPOMEXYTOYHON (PUHAHCOBOW MHGOPMaLIUN.




IMy6nu4yHoe akyuoHepHoe obuwiecmeo «Jopo2obyx»

KoHconudupoeaHHbIl cokpawieHHbIlU MPOMeXymoyYHbIl omyem o6 usMeHeHUU Kanumana
3a deesimb Mecsyes, 3akoHyuswuxcsi 30 ceHmsi6psi 2018 e. (HeaydupoeaHHble OaHHbIE)

(8 MunnuoHax poccutickux pybnet)

KanuTtan u pesepBbl, npuxogsimecs Ha gonto akunoHepos KomnaHum

AkunoHepHbIn 3MUcCcUOHHLIN HepacnpepeneHHas PesepB Mpouwne Utoro

Kanurtan aoxon npubbINnb nepeoLeHKU pe3epsbl KanuTan

OcTaToK Ha 1 sHBaps 2017 r. 1419 94 40 955 451 - 42 919
CoBOKynHbIN goxoa

Mpnbbinb 3a nepuog - - 5555 - - 5555

lMpoyuti cosokynHbIli dox00

[oxop oT M3aMeHeHWs cnpaBeanBo CTOMMOCTY MHBECTULUIA

B IONEBbIE UHCTPYMEHTbI, OLIEHNBAEMbIX MO CNpaBeaINBOWA

CTOMMOCTM Yepes MPOYNN COBOKYMHbINA 40X04 - - - 18 - 18
[ons B npo4yem COBOKYNHOM A0OXOAE, NPUXOASALLANca Ha

WHBECTULUW, YYNTbIBAEMbIE METOAOM JOMEBOIO y4acTus 3a

BbIYETOM Harnora Ha npuobbinb - - 157 - - 157
Hanor Ha npubbinb, yYTEHHBIN B COCTABE MPOYEro COBOKYMHOIO

noxona - - - (4) - (4)
WToro npo4uit COBOKYMNHbIN Joxo4 - - 157 14 - 171
UTOoro coBOKynHbIv 4oxonq, - - 5712 14 - 5726
OvBraeHabl 06 bABNEHHbIE - - (2 189) - - (2 189)
OcTaTtok Ha 30 ceHTsA6psa 2017 r. 1419 94 44 478 465 - 46 456
OcTtaTtok Ha 1 sHBaps 2018 r. 1419 94 46 583 812 (96) 48 812
CoBOKynHbIV A0X0A4,

Mpubbinb 3a neprog - - 6 796 - 6 796

lMpoyuti cogokynHbIli dox00

[oxoa oT n3MeHeHus cnpaBeanMBOi CTOMMOCTY MHBECTULNIA

B [ONE€BbIE UHCTPYMEHTBI, OLiEHNBAEMbIX MO CNpaBeanBow

CTOMMOCTU Yepe3 NPOYNIA COBOKYMHBIN 4OXO04, - - - 975 - 975
[ons B npo4yem COBOKYNHOM AOXOAE, MPUXOASALLAAca Ha

WHBECTULUW, YYMTbIBaEMble METOAOM AOMEBOro y4acTus 3a

BbIYETOM Hamnora Ha npuobbinb - - 254 - - 254
Hanor Ha npubbinb, yYTEHHBIN B COCTABE MPOYEro COBOKYMHOIO

goxoga - - - (195) - (195)
MTOro npoumni COBOKYNHbIN JOXOA - - 254 780 - 1034
UTOoro coBoKynHbI“ Joxoa - - 7 050 780 - 7 830
OvBnaeHabl 06bsABNEHHbIE - - (2 189) - - (2 189)
Onepaunn ¢ akUMsiM1 CBA3aHHON KOMMNaHUn - - (5 162) - - (5162)
Mpoaaxa co6CTBEHHbIX aKLuit - - - - 96 96
OcTaTtok Ha 30 ceHTsA6psa 2018 r. 1419 94 46 282 1592 - 49 387

lMpunaraemble NpyMeYaHNs SBNSITCA HEOTbEMIIEMOM YaCTbi0 HACTOSLLIEN KOHCONMMONPOBAHHOW COKPALLEHHON MPOMEXYTOYHON (PMHAHCOBOWM MHpOpMALIMW. 4




TMy6nu4yHoe akyuoHepHoe obuwjecmeo «Jopo206yx»

lMpumeyaHusi K KOHCOIUOUPOBAHHOU COKpauw,eHHOU MPOMeXymoy4yHolU ¢ghuHaHcoeoU
uHghopmayuu 3a deesimb Mecsiyes, 3aKkoH4uewuxcsi 30 ceHms6ps 2018 2.
(HeayOupoeaHHbIe 0aHHbIe)

(8 munnuoHax poccutickux pybnet, Kpome 0aHHbIX 8 pacyeme Ha akUuto)

1 Tpynna «[Joporobyx» n ee AeATeNIbHOCTb

KoHconmampoBaHHas COKpalleHHasi NpoMeXyTovHas dMHaHcoBasi MHGOpMauMs 3a OeBATb MECALEB, 3aKOHYMBLUMXCS
30 ceHTa6psa 2018 roga, BktoYaeT B cebst nybnnyHoe akumoHepHoe obLectBo «[Joporobyx» (aanee — «Komnanuay unm
«[doporobyx») u ero Jo4epHNE KOMMaHWUK (aanee COBMECTHO MMeHyeMmble — «[pynna» unu «Ipynna «doporobyx»). fo
1 mapta 2018 roga akummn KomnaHum obpaiyanmcb Ha MockoBCcKor hoHO0BOM Brpxke.

OcHoBHOW AesATenbHOCTLIO  [pynnbl ABASETCA  NPOM3BOACTBO, COLIT M peanusaums  XMMUYECKUX yaobpeHun wn
conyTcTBytoLen npoaykuun. MNMponsBoAcTBEHHbIE NpeanpuaTns pynnbl NPenMyLLEeCTBEHHO pacrnonioXeHsl B CMoneHcKom
obnactn Poccun.

KomnaHmsi  3apeructpupoBaHa W  pacrnonoxeHa no  agpecy: ynuua Mupa, pgom 6, ropoa [Joporobyx,
Hoporobyxckuin parioH, CMmoneHckas obnacte, Poccus, 215713.

MaTepuHckon komnanuen Mpynnol sensetca NAO «AkpoH» (Poccust). C 9 mnioHst 2017 roga KOHEYHOW KOHTPONUpYoLLEen
koMmnanuen Mpynnbl aBnsetca Terasta Enterprises Limited (Pecnybnuka Kunp), a KOHeYHbIA KOHTponb Hag [pynnon B
OTYETHOM 1 COMOCTaBMMOM Nepuoaax OcyLLecTBsAN rocnoanH Bayecnas KaHTtop.

2 OcHoOBbI NpeacTaBneHusn
2.1 CooTBeTCTBME CTaHAApPTaM

HacToswwasa koHconnaMpoBaHHas COKpaLLeHHas NPoOMeXyToyHasa drHaHcoBas MHOpMaLums NoAroToBNeHa COrfacHo
MexgyHapoaHbIM cTaHaapTam unHaHcoBor ot4eTHOCTU (IAS) 34 «[lMpomexyToyHasa dhnHaHCOBasi OTYETHOCTbY.

HacTosilwaa KOHCONMMAMPOBaHHas COKpalleHHash NPOMEeXyToyHasd (uHaHcoBas WHGOPMauUMa He CcoaepXwT Bceun
MHopMaLun, Heobxo4MMON ANg NpeacTaBneHns NonHOM PUHAHCOBOW OTYETHOCTM, NOATOTOBNEHHOW B COOTBETCTBUM
¢ MC®O u, B cnepcteve 3Toro, OofkHa paccmMaTpuBaTbCA B COBOKYMHOCTM C KOHCONMUAMPOBAHHOW (hMHAHCOBON
oT4eTHOCTbIO [pynnbl 3a roa, 3akoHumBLLMCS 31 aekabps 2017 roga.

2.2 OueHKu 1 gonyweHus

MoproToBka KOHCOMMAMPOBAHHOW COKPALLEHHOW MPOMEXYTOYHOW (pMHAHCOBOW WMHopmMauun TpebyeT npuMeHeHus
PyKOBOACTBOM OBOCHOBAHHBLIX OLIEHOK WM PACYeTOB, BIUAKLIMX HA YYETHYK MOMUTUKY U OTPaXEHUEe akTUBOB U
00a3aTenbCTB, 4OXOO0B M pacxonoB. PakTnyeckme pesynbTatbl MOTYT OTMYATLCS OT STUX OLLEHOK.

Mpn noaroToBke AaHHOW KOHCONWAMPOBAHHOW COKPALLEHHOW MPOMEXYTOYHOM (DUHAHCOBOW MHGOpPMauMn 3a OEeBSATb
mecsueB, 3akoHumBlLUMXCA 30 ceHTAOps 2018 roqa, OCHOBHbIE OLEHKM WM AONYyLLEHWS PYKOBOACTBA B MPUMEHEHUN
YY4ETHOM MOMUTUKM, a TaKkKe KINOYEBbIE WCTOYHUKM HEonpeaeneHHoCTM B OLeHKax COOTBETCTBOBanM TeMm, 4TO
NPUMEHANNCE NPU MOArOTOBKE KOHCONMUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU [pynnbl 3a rofd, 3aKOHYMBLUMKICA
31 pekabps 2017 ropa.

3 OCHOBHbI€ NONOXeHus yquHoﬁ NOJINTUKHN

3a vckniodYeHMeM onucaHHOro Janee, MeTodbl yyeTa, MPUMEHSIEMble B [JaHHOW KOHCOMWAMPOBAHHOW MPOMEXYTOYHOM
duHaHCOBOM MH(PpOpMaLUMK, aHamnornyHbl MPUMEHSIEMbIM B  KOHCONMAMPOBAHHOM (OUMHAHCOBOM OTYETHOCTUM [pynnbl,
COCTaBIEHHOM MO cocTosHUIO Ha 31 aekabps 2017 roaa u 3a rofd, 3aKOHUMBLUMICS Ha 3Ty AaTty.

OxupaeTtcs, 4TO 3TM M3MEHEHUs YYETHOW MONMUTUKM Takke OyayT OTpaeHbl B KOHCONMMAMPOBAHHOW (OMHAHCOBOM
OT4eTHOCTM ['pynnbl, COCTaBMNEHHOM NO COCTOSHMIO HA 31 aekabpst 2018 roga v 3a rodl, 3aKOHYMBLUMIACS Ha 3Ty Aarty.

pynna Hayana npumeHeHne MCPO (IFRS) 15 «Beipy4ka no gorosopam ¢ nokynatensamm» n MC®O (IFRS) 9 «duHaHcoBble
nHCTpyMeHTbI» 1 aHBaps 2018 roga. C 1 aHBaps 2018 roga B cuny BCTynaeT psa ApPYrMX HOBbIX CTAHOAPTOB, HO OHU He
0Ka3bIBaOT CYLLECTBEHHOTO BINUSHWSA Ha (OUHAHCOBYH OTHYETHOCTb [pynnbl.

MC®O (IFRS) 15 «Bbipyyka no goroBopam ¢ nokynarternsimm»

MC®O (IFRS) 15 yctaHaBnuBaeT OCHOBOMoNararowye npuHUMNLI Ansi ONpeaerneHns Toro, AoMmkHa N ObiTe NpusHaHa
BbIpy4Ka, B Kako cymme 1 korga. CTaHgapT 3aMeHsieT OEVCTBYHOLLEE PYKOBOACTBO MO MPU3HAHMIO BbIPYYKM, B TOM 4YuMCrie
MC®O (IAS) 11 «doroeopbl Ha cTponTenscTBo», MCPO (IAS) 18 «Bbipyyka» 1 COOTBETCTBYIOLLME PA3BACHEHNS.

pynna nepewrna Ha MC®O (IFRS) 15 ¢ npumeHeHMeM MeToAa OTPaKeHWUs cymmapHoro addekta (6e3 ynpolueHui
npaKkTn4yeckoro xapakrepa). OdekT BNUSHWUA NEepPBOHAYanbHOTO MPUMEHeHUst CTaHdapTa Ha AaTy MepBOHaYaribHOro
npumeHenns (T.e. 14aHBapa 2018 roga) oueHuBaeTCs Kak  HecywlecTBeHHbIl. COOTBETCTBEHHO, WMHAOpMauums,
npeacTtaBneHHas 3a 2017 rog, He nepecuuTbiBanace — T.e. OHa MpeAcTaBfieHa B TOM Buge, B KOTOPOM OHa Obina
npeacrasneHa paHee B cootseTcTBUM ¢ MCDO (IAS) 18, MCHO (IAS) 11 1 COOTBETCTBYIOLLMMU Pa3bACHEHUSAMMU.

pynna npoBena aHanu3 BNMSIHNS HOBOTO CTaHAapTa Ha huHAHCOBYHO OTYETHOCTb. B pesdynbTtate pynna BeisiBUNa, 4To No
YCIOB/SIM IOFOBOPOB HAa MOCTaBKY 3HAYMTENbHOW J0NM XMMUYECKNX yaobpeHun Mpynna oba3yeTcs oCyLLeCTBUTbL JOCTaBKY
W CBA3aHHble C [JOCTaBKOW YCNyrM Mocrie MOMEHTa rfepedadu MoKynaTenio KOHTpons Hag Tosapamu. CornacHo
MC®O (IAS) 18 N'pynna npu3HaBana Takve YCryr U Hauucnsmna CooTBETCTBYHOLME 3aTpaTthl B NOMHOM 06beMe B MOMEHT
norpy3ku. CornacHo MC®O (IFRS) 15 gaHHble ycnyrn npefcTaBnstoT coboi oTAenbHy 0053aHHOCTb K MCMOSHEHWIO,
BblpyYka MO KOTOPOW [OIbKHa MpPM3HaBaTbCA B TeYeHUe nepvofda [OCTaBKM B KayeCTBE BbIPYYKUM OT JIOTMCTUHECKON
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pestensbHocTw. pynna npusHaeT BbIPY4KY NO AaHHbIM NOMMMCTUYECKMM YyCIlyraMm B MOMEHT nepeaadvuy nokynatesno KOHTponA
Hag ToBapamu, BBMAY TOro, YTO MOTEHUManbHasa pasHuua paccymMTaHa v npmMaHaHa HecyLLeCTBEHHON.

Ipynna Takke oueHWna BNMSHWE HOBOTO CTaHAapTa Ha pacKpbiTve BbIPyYkW. [pymna cumTaeT, YTo TeKyllee packpbiTue
COOTBETCTBYET TPebOoBaHWAM HOBOro CTaHdapTa. pynna NpoJomk1T CrneauTb 3a BINSHUEM yYeTa NOrMCTUYECKUX YCNYT Kak
OTAENbHbIX 0653aTENLCTB MO AOrOBOPY U BHECET HEOOXOAVMbIE M3MEHEHNS B YYETHYIO NONUTUKY B ByayLuem, koraa adpdekt
CTaHeT CyLLEeCTBEHHbIM.

MC®O (IFRS) 9 «®nHaHCOBbIE MHCTPYMEHTBLI»

MC®O (IFRS)9 «PuHaHcoBble MHCTPyMeHTbI» 3ameHsieT MCPO (IAS) 39 «®PrHaHCOBbIE WMHCTPYMEHTLI: MPU3HaHWE W
oLieHKa» 1 BBOAMT HOBYIO Kraccudmkaumio n TpeboBaHWs K OLeHKe, eayHyto Mofenb obecleHeHns Ha 6ase «oxuaaeMblx
yObITKOB» W CYLLECTBEHHO nepepaboTaHHbIN NOAXoA K y4eTy ornepauuin XemkupoBaHus. [JaHHbI CTaHAapT He oka3biBaeT
CyLLIECTBEHHOTO BNUSHUS HA KOHCONMMAMPOBAHHYO (PMHAHCOBYIO OTYETHOCTL [pynnbl.

4  Ce30HHOCTb

pynna noaBepeHa Ce30HHbIM KkonebaHusiM cnpoca Ha pbiHKe YyAoOpeHwi, KoTopas Bbi3BaHa TeMm, 4TO
arponpoun3soanTeNn NPUMEHSIOT 1 3aKynatoT yaobpeHns B onpeaenéxHble BpemeHa roga. OgHako BnusiHue addpekra
CEe30HHOCTU Ha BbIPYYKYy [pynnbl YacTUYHO KOMNEHCMpyeTcsa Tem, YTo [pynna peanu3yeT CBOK MPOAYKLMIO NO BCEMY
MUpY, @ npuMMeHeHue yaobpeHun M CIpPoC Ha HWX OTMMYalTCA B 3aBMCMMOCTM OT pernoHa. Ce30oHHOCTb He
3HauYUTENBHO BNUSIET HA NPOU3BOACTBO, M YPOBEHbL 3aNacoB KOPPEKTUpyeTcs ¢ y4eTom cnpoca. Ce30HHOCTb He BnuseT
Ha MONWUTWKY NPU3HaHUS BbIPYYKM UK pacxogos [pynnbl.

5 WHdopmaumsa no cermeHTam

pynna npencrtaBnsieT aHanu3 CErMeHTOB CBOEW AeATeNbHOCTM B COOTBETCTBUM C TpebosaHuamu MCPO (IFRS) 8
«OnepauunoHHble cerMeHTbl». OnepaunoHHble CermMeHTbl MpeacTaBnsaloT COoOONM KOMMOHeHThl Ou3Heca, KoTopble
y4acTBYIOT B 3KOHOMWYECKOW AEATeNbHOCTU, CMOCOOHOM NPUHOCUTL [OXO4 WM COMPOBOXAATbCH pacxodamu,
pe3ynbTaTbl AeATeNbHOCTU KOTOPbIX PErynsipHO aHanu3npylTCs BbICLUMM PYKOBOASALLMM OpraHOM, OTBETCTBEHHbIM 3a
MPUHATUE OMNEpPaLMOHHbIX PeleHnn, U ANns KOTOpbIX MMeeTcs OTAenbHas duHaHcoBas wHdopmaums. Bbicwmi
PYKOBOASALMNIA OpraH, OTBETCTBEHHbIN 3@ NMPUHATUE OMNepauMOHHbIX PELLeHWI, npeacTaBnseT cobon nmuo wunm rpynny
nvL, KOTOpble pacnpenenstoT pecypcbl M OLEHWBAIOT pesynbTaTbl AeATenbHOCTU npeanpuata. OyHkumm opraHa,
OTBETCTBEHHOrO 3a NPUHSTUE OMNePaLMOHHbIX PeLleHniA, BeinonHaeT MNpasnexuve pynnbi.

PaspaboTka u yTBepXOeHUe cTpaTervi, aHanu3 CcuTyauum Ha pblHKE, OLEHKa PUCKOB, Crneuvanu3vupoBaHHbIE
WHBECTULNW, N3MEHEHNSA TEXHOMNOMMYECKOro npouecca, Uenu u npuoputeTel Obinu onpeaeneHbl U OLEHEHbI B CBETE
TEKyLLEeW CTPYKTYpbl cerMeHToB ['pynnbl, B KOTOpoi «oporobyx» eAUHCTBEHHbIA ONePaLMOHHbIA U OTYETHBIA CErMEHT,
KOTOpbIi npeacTaBnseT cobon Npou3BOACTBO M CObIT xumudeckux ynobpenun MNAO «Ooporobyx»; «lpoyee» He
SIBNSIETCA CErMEHTOM M NpeAcTaBnseT cobomn onpeaeneHHbie NorMcTmyeckue onepaumm n ycryru.

«[doporobyx» B kayecTBe cermeHTa npeacrtaenseT cobon crpaternyeckyto GusHec-eamHuly, KoTopas obcnyxusaet
pas3nMyHbIX 3aKa34MKOB. YnpaBrieHne 3Ton GusHec-eONHULEN OCYLLIECTBNAETCS OTAENbHO, TaK Kak OHa MMeeT 0cobyto
3HauYUTENbHYIO CTPYKTYPY GM3Heca 1 puCKoB.

Bbiclumin opraH, OTBETCTBEHHbIN 3@ NPUHATUE OMNEPALIMOHHBIX PELLEHUI, aHanM3npyeT OUHAHCOBYO MHAOPMAaLMIO No
cermeHTam, NoAroToBMEHHY Ha ocHoBaHun MC®O, Bkntoyas BbIpyYKy OT Npofax v nokasatens EBITDA.

BbicLiMi opraH, OTBETCTBEHHbLIN 3a NMPUHATUE ONEPALIMOHHBIX PELLUEHNI, OLLEHNBAET pesynbTaTbl KaXAoro cerMeHTa Ha
OCHOBaHWK nokasaTenew onepaunoHHOW NpubbINK, CKOPPEKTUPOBAHHOMW Ha CyMMY amopTM3aLmn OCHOBHbIX CPEACTB U
HemMaTepuarnbHbIX akTMBOB, MPUOLINM MNKU ybbiTkKa OT KypCOBOW pasHULbl, MPOYMX HEOEHEXHbIX W Ype3BblYaliHbIX
ctaten (EBITDA). Mockonbky EBITDA He siBnsieTca cTaHAapTHbIM nokasaTtenem geatensHocti no MCPO, npuHsToe B
'pynne onpepenerHve EBITDA mMoxeT oTnuyaTbCs OT onpefeneHuns, UCnosrb3yemMoro B ApYrnx KOMMNaHusx.

MHdopmaums no oT4eTHLIM CerMeHTaMm 3a AeBATb MecsUeB, 3akoHumBLUMXCA 30 ceHTa6psa 2018 r.:

Hdoporo6yx Mpoyee Utoro
Bbipyyka no cermeHtam 19 134 185 19 319
MckntoyaemMble BHYTPUCErMEHTHbIE B3anMopacHeThbl a7 (167) (184)
Bbipyyka TpeTbum nuuam 19 117 18 19 135
EBITDA 5377 (10) 5 367

MNHdopmaLms No OTYETHLIM CerMeHTaM 3a AeBATb MecaLeB, 3akoHUmBLIMXCA 30 ceHTAbpsa 2017 r.:

Joporo6yx Mpoyee Utoro
Bbipyyka no cermeHtam 17 952 218 18 170
VckniovaemMble BHYTPUCErMEHTHbIE B3anMopacyeTbl (14) (135) (149)
Bbipyyka TpeTbum nuuam 17 938 83 18 021
EBITDA 5030 (8) 5022
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Csepka EBITDA 1 npubbinu 4o HanoroobnoxeHns:

[HeBATb MecsiLeB, 3aKOHYUBLUMECA

30 ceHTAGpsa 2018 . 30 ceHTAGpPsa 2017 r.
OnepauunoHHasi NpubbINb 5162 4071
AmopTM3aLNsa OCHOBHbIX CPeACTB 557 573
(MpwbbInb) / yBbITOK NO KYpPCOBOW pasHuLe
OT OrnepaLmMOoHHbIX CAENOK, HETTO (263) 312
(Mpwnbbinb) / yBbITOK OT BbIOGLITUS OCHOBHLIX CPEACTB (89) 66
WToro koHconuaupoBaHHbIN nokasatenb EBITDA 5 367 5022

MHdopmaums o reorpadmyeckmx obnacrsx:

MHdopmauumsa, npeacTaBneHHas Hke B paspese reorpaduydeckux obnacten, npeacrtaBnsieT aHanu3 BbIPYYku OT
npoAdax BHELWHUM nokynatenam. [pu packpbiTun cnegyowen nHpopmaumm Bblpydka CerMeHTa npeacTaBreHa
UCcXoas U3 reorpadnyeckoro pacnosnio)XeHus nokynaTenen.

[JeBATb MecsiLeB, 3aKOHYUBLUNECSA

30 ceHTAGPA 2018 r. 30 ceHTAGpA 2017 T.

Bbipyyka

Poccus 8 030 6 087
CTtpaHbl EBpocotosa 1807 844
CHI 3446 9278
CLUA n KaHapga 47 -
JlaTuHckas Amepuka 5007 1791
Asung (He Bkniovas KHP) 683 21
Opyrve pernoHsl 115 -
UTtoro 19 135 18 021

Bbipyyka oT npoaaxu xumudecknx yoobpeHnuii coctaBnsaeT 97% oT o6Luen Bbipydku (3a AeBAaTb MecsueB 2017 r.: 97%).
3a peBATb MecsaueB 2018 roga Bbipy4Ka OT NTOTMCTUYECKON AeATENbHOCTM cocTaBuna 683 pyo.

Y pynnbl MeeTcs ogvH NokynaTenb, No KoTopoMy obbem npogax npesbicun 10% o1 obuien Bbipydku pynnbl (3a
neBaATb Mecsaues 2017 r.: ABa nokynartens).

6 PacyeTbl n onepauun co cBA3aHHbIMU CTOPOHaMU

lMoHsATNEe «CBA3aHHbIE CTOPOHbI» cooTBeTcTByeT onpegeneHnto B MCPO (IAS) 24 «PackpbiTve wnHpopmaummn o
CBSA3aHHbIX CTOpPOHax». CTOPOHbI OObIYHO CUMTAKOTCH CBA3AHHLIMW, €CNW OdHa W3 CTOPOH WMMeeT BO3MOXHOCTb
KOHTpONMpoOBaTb APYryl0 CTOPOHY, HaxoOAMTCS Mo COBMECTHbIM KOHTPONEM WM MOXET OKa3blBaTb 3HAYMTENbHOE
BMUSHWE Ha NPUHMMaeMbIe €0 peLleHns Mo BonpocaMm (hMHaHCOBO-XO3ANCTBEHHOW AEeATENbHOCTU MU OCYLLIECTBNATb
3a Heto obwwui KoHTponb. Mpw pelweHun BOnNpoca O TOM, SBMASKOTCS N CTOPOHbI CBA3AHHBIMM, MPUHUMAaETCA BO
BHMMaHWE xapakTep B3anMOOTHOLLEHUI CTOPOH, @ He TONbKO UX topuanyeckas copma.

Xapaktep B3aMMOOTHOLUEHWIA C TEMW CBA3AHHBIMW CTOPOHaMU, C KOTOpPbIMKU [pynna ocywecTBrnsana 3HauYnTernbHble
onepaumm unu nmeeT 3HaunTenbHoe canbao Ha 30 ceHTsbpa 2018 r. u 31 aekabpsa 2017 r., nogpobHO onucaH aanee.

Canbpgo pac4yeToB K onepauun co CBA3aHHbIMW CTOPOHaMIM BKIOYAKT creayruimne CtaTbi:

i PacuyeTbl CO CBAA3aHHbIMM CTOPOHAMM:

CtaTbf oT4yeTa 0 hMHAaHCOBOM 30 ceHTAOpPA 31 pekabpsn
NoNoOXeHUn Mpum. XapakTep B3aMMOOTHOLLEHUN 2018r. 2017 r.
JebuTopckas 3agomKeHHOCTb MaTepuHckas KoMnaHust 12 3
nokynaTenemn u 3aka34ynkoB 8 KomnaHuu nog o6uwmm KOHTponeM 1931 440
MpoueHTkI K nony4yeHuno MaTepuHckasa komnaHms 622 901
KomnaHuu noa obwum KOHTpornem 100 161

MHBecTUUMK, yuntblBaeMble METOLOM
[O0NeBoro y4actuna 12 Komnanuu nog obLiMmM KOHTPONEM 4 647 4131
lMpegonnaTta KomnaHuu nog obwum KOHTponem 152 353
3aliMbl BblgaHHbIE MaTtepuHckasa komnaHus 13 423 20713
9 KomnaHuu nog o6LmMM KOHTponemM 12 928 9042
KpeaunTopckasn 3agomkeHHOCTb MaTepuHckasa komnaHms (26) 9
nocTasLLMKaMm 1 nogpsavmkam KomnaHuu nog oOwum KOHTponem (51) (94)
ABaHCbI MONyYeHHbIE KomnaHuu nog oOwum KOHTponem (292) (481)
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MHBecTnuum, oueHnsaemMble no

cnpaseinnBon CTOMMOCTU Yepes

nNpubbInb nnn ybbiTok (obnuraumm) MaTepuHckasa koMnaHmsa* 368 369
VHBecTMuMn B gonesblie MaTtepuHckas komnaHua* 5129 3747
WHCTPYMEHTbI, OLleHUBaeMble No

crnpaBeanvBOM CTOMMOCTU Yepes

NPOYM COBOKYMHbIN JOXOA 13 Komnanuu nog o6LMM KOHTPONEM 509 365
* IHBECTMUMM OTpaXeHbl Mo CNpaBeanvBoi CTOMMOCTU.

ii Onepauuu co cBA3aHHbIMU CTOPOHaMM

[eBATb MecsiLeB, 3aKOH4YMBLUMECH
30 ceHTAGpPSA 30 ceHTAGpPSA

B coBokynHom goxope XapakTep B3aUMOOTHOLUEHUN 2018 . 2017 r.
Bbipyyka OT Npofaxun MUHeparbHbIX MaTtepuHckaa koMmnaHus 58 61
yAo6peHnit, MpoYmMx TOBapoB 1 ycrnyr KomnaHum nog obLwmumM KoHTpornem 13 595 7 520
[onsa B npmbbInu nHeBecTnumn,
y4uTbIBaEMbIX METOAOM A0NeBoro ydactus  KomnaHuu nog o6Lmm KOHTponem 199 168
MpuobpeTeHne cbipba N MaTepnanos MaTepunHckasa komnaHus (298) (282)
KomnaHum nog obwum KoHTponem (2 006) (1 858)
Ycnyrv TpaHCnopTHbIX NPEAnpUATUA KomnaHuv nog o6LLmM KOHTPOneM (340) (234)
MpoLueHTbI Mony4eHHble MaTtepuHckas koMnaHus - 2333
KomnaHuu nog obwmum KOHTponem - 114

Ha 30 ceHTa6ps 2018 roga pynna umeeT nopyyntenbctBa B cymme 1 868 py6. B OTHOLUEHUM CBS3AHHbIX CTOPOH
(31 pekabpsa 2017 roga: 957 py6.).

7 [DeHeXHble cpeAcTBa U UX IKBUBaNeHTbI

30 ceHTAGpPA 31 pekabps

2018r. 2017 r.

[eHexHble cpefcTBa B kacce 1 Ha 6aHKOBCKUX cyeTax B pybnsax 552 452
HeHexHble cpeacTea B gonnapax CLUA Ha 6aHKkoBCKuX cyeTax 1590 2473
[eHexHble cpeacTBa B €BpO Ha GaHKOBCKMX cYeTax 760 392
UToro aeHexHble cpeacTBa U X 3KBUBaNeEHTbl 2902 3317

[eHexHble cpeactBa M WX SKBMBANEHTbI BKMOYAOT CpodHble Aeno3vTbl B cymme 1493 py6. (31 aekabpsi 2017 r.
1983 py6.).

8 [Oebutopckas 3af0MKeHHOCTb

30 ceHTAOpPA 31 pekabps

2018 . 2017 r.

[ebutopckasi 3a00IMKEHHOCTb NOKyNaTenen u 3akasvymkoB 1319 917
Bekcens k nonyyeHuto 73 76
MpoueHTbl K nony4yeHuo 731 1 068
3a BblueTOM pesepBa noj obecleHeHne (42) (42)
Utoro chmHaHCcOBLIE aKTUBbI 2082 2 020
ABaHCbI BblAaHHbIE 599 836
Hanor Ha go6aBneHHy CTOMMOCTb K BO3MELLIEHUIO 912 906
[ebutopckas 3a00mKeHHOCTb NO NPOYMM Hanoram 136 116
3a BblueTOM pesepBa noj obecleHeHne (7 (8)
UToro nebutopckasa 3afomKeHHOCTb 3722 3870

CnpaBe,anBaﬂ CTOUMOCTb /J,e6I/ITOpCKOI7I 3a40J1KEHHOCTHN CyLeCTBEHHO He OTNnn4yaeTCd OT ee 06anaHcoBOM CTOMMOCTW.

Ha 30 ceHTs16psa 2018 roga y pynnbl OTCYTCTBYIOT oGecneunTernbHble MraTexu no AeOGUTOPCKOM 3ad0SMKEHHOCTU
nokynatenew (Ha 31 gekabpsi 2017 r.: y [pynnbl umencsa obecnevnTenbHbI NnaTex no 4ebuTopckon 3aA0MmKEHHOCTH
noKynaTtenew, OTPaXeHHbI B COCTaBe NpoYei KpeaUTOPCKOW 3a40MKeHHOCTH B cymMme 685 pyo.).
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9 [Oebutopckas 3aAoNMKeHHOCTb Mo 3alMaM

30 ceHTAGpA 31 pgekabps
2018r. 2017r.

[debuTtopckas 3a40mMKEeHHOCTb MO KPaTKOCPO4YHbLIM 3aiMam
B poccuickux pyonsx
3anmbl, BblJaHHbIE CBA3aHHLIM CTOPOHAM C NPOLEHTHON CTaBKON
o1 7,25% po 8,5% (2017 r.: ot 7,75% pno 10,5%) ronoBbix
(MpvmeyaHwne 6) 17 718 21554
B eBpo
3anmbl, BblJaHHbIE CBA3@HHbLIM CTOPOHAM C NPOLEHTHON CTaBKON
EURIBOR 12M+4,1% rogoBbix (MpumevaHue 6) 8 850 41
Pe3seps (217) -
UToro pebutopckasa 3agomkeHHOCTb N0 KPaTKOCPOUYHbIM 3aiMamM 26 351 21 595
[ebutopckas 3aA0MKEHHOCTb MO AONIOCPOYHbLIM 3aMam
B eBpo
3alimMbl, BblAaHHbIE CBSA3aHHbLIM CTOPOHAM C NPOLIEHTHOM CTaBKON
EURIBOR 12M+4,1% rogosebix ([pumevaHue 6) - 8 160
WToro pebutopckas 3agofmkeHHOCTb NO AONITOCPOYHbLIM 3aiMam - 8 160

Ha 30 ceHTts16psa 2018 1. 1 31 gekabps 2017 r. nog ykasaHHble Bbile 3aiMbl obecrneyeHre He NpeoCcTaBnsnoCh.

[ebuTopckyto 3a0MKEHHOCTL MO 3aiMam B pybnisix COCTaBmsOT 3alMbl, BblAaHHbIE MATEPUHCKON KOMMNaHUM U KOMMaHUSIM
nog obwwmm koHTponem pynnbl AkpoH B cymme 26 351 py6. (31 nexkabps 2017 r.: 29 755 py6.) (MpumedyaHue 6).

Ha 30 ceHTa6psa 2018 1. pynna Hauicnwna [oxodbl MO MPOLEeHTaM K MoMyvyeHuo no 3avmam B cymme 1518 py6.
(30 ceHTsA6psa 2017 r.: 2 447 pyb.).

10 3anacbl
30 ceHTAOpPA 31 pekabps
2018 . 2017 r.
Chlpbe, MaTepuarbl 1 3anacHble YacTu 1811 1879
HesaBepLueHHOe Npon3BoaCTBO 40 50
oToBasi npoaykuus 700 572
2551 2501

3anacbl oTpaxeHbl 3a BblMeTOM cnucavua B pasmepe 70 pyb. (31 gekabpsa 2017 r.: 72 py6.). Mo cocTosHuio Ha
30 ceHTabpa 2018 r. n 31 gekabpsa 2017 r. 3anackl B 3anor B kKa4yecTBe obecrneyeHns no 3anmam He nepeaaBanuch.

11 OcHoOBHbIe cpeacTBa

OcHOBHbIE cpeactea M OTHOCALWAACA K HAM HaKonneHHaa aMopTu3auna BKo4atroT:

2018r. 2017 r.
BanaHcoBas ctoumocTb Ha 1 AHBapA 5001 4916
MocTynneHus 1615 483
BbibbITUS (314) (66)
AmopTur3auus 3a nepuog (557) (573)
BanaHcoBasa ctoumocTb Ha 30 ceHTAOpPSs 5745 4 760
12 WHBecTULMM, yYMTbIBaEMble METOAOM AOSIEBOro y4yacTus
2018r. 2017 r.
BanaHcoBasi cTtoumocTb Ha 1 sHBaps 4131 3695
Dons:
— B NpubbInun 199 168
— B MPOYEM COBOKYMNHOM JOXO4€e 317 196
BanaHcoBasa ctoumocTb Ha 30 ceHTAOpPs 4 647 4 059




TMy6nu4yHoe akyuoHepHoe obuwjecmeo «Jopo206yx»

lMpumeyaHusi K KOHCOIUOUPOBAHHOU COKpauw,eHHOU MPOMeXymoy4yHolU ¢ghuHaHcoeoU
uHghopmayuu 3a deesimb Mecsiyes, 3aKkoH4uewuxcsi 30 ceHms6ps 2018 2.
(HeayOupoeaHHbIe 0aHHbIe)

(8 munnuoHax poccutickux pybrell, Kpome OaHHbIX 8 pacyeme Ha akyuro)

Hwxe npenctaBneHa wHdopmaums o gonsx ydactus pynnbl B €e OCHOBHOW acCOUMMPOBAHHOW KOMMaHUW W
0606LLeHHas nHdopmaums o ee PUHAHCOBBIX NOKa3aTensx, BKMoYas obLLy0 CyMMY akTMBOB, 06A3aTenbCTB, BbIPYYKY,
NpuGbInb Unu yobITok:

30 ceHTAGpsa 2018 r.:

WToro WTtoro Donsa CtpaHa
HaumeHoBaHue aKkTMBbl obGsasatenbctBa Bbipyuyka [pubbinb  yvactusa (%) perumcTtpauumu
000 «banTtTpaHc» 8 247 1772 2 899 399 50% Poccus
30 ceHTAGpsa 2017 r.:

WToro WToro Donsa CtpaHa
HaumeHoBaHue akTMBbl  obsisaTtenbcTBa  Bbipydka  Mpubbinb  y4dactusa (%) permctpauuu
000 «banTtTpaHc» 7 643 1729 2314 336 50% Poccus

13 WUHBecTMUUM B AONEBbI€ UHCTPYMEHTHI, OLleHMBaeMble NO CnpaBeasIMBON CTOMMOCTH Yepes
NpPoO4U COBOKYMHbIN JOXO04

2018r. 2017r.
OcTaTok Ha 1 siHBapsi 4128 2340
MocTtynnexuns 789 1326
MprbbInb OT NepeoLIieHKM Mo cnpaBeanMBoON CTOMMOCTK, NPU3HaHHasA B
COCTaBe MPOoYEero COBOKYNHOIo goxoaa 975 18
OcTtaTtok Ha 30 ceHTA0pA 5892 3684

Y I'pynnbl MMEeKTCA MHBECTULIMN B aKL MK crneayrLinx KOMMaHWM:

CtpaHa
HanmeHoBaHue [OeaTenbHOCTb peructpaumv 30 ceHTn6pa 2018 r. 31 gekabpsa 2017r.
BHeo6opoOTHbIE
MAO «AKpOH» Mpopaxa MyrHepanbHbIX yaobpernui Poccust 5129 3747
OAO «AKPOHUT» Poccus 509 365
[Mpoyee Poccusa 254 16
WToro BHeOGOPOTHLIE 5892 4128

Ha 30 ceHTs6psa 2018 roga u 31 gekabpsa 2017 roga uHeectuums B NMAO « AKpOH» OTpaXkeHa B COCTaBE BHEOOOPOTHbLIX
aktneoB. CnpaBegnuBasi CTOMMOCTb MHBECTULUMW Obiria onpederieHa Ha OCHOBAHUMM PbIHOYHOW LEeHbl Ha MOMEHT
3aBepLUeHMss TOproB Ha pAaTy onepaumm unu Ha 30 ceHTsbps 2018 roga. Ha 30 ceHTsA6psa 2018 roga ueHa akumn

MAO «AkpoH» Ha MockoBckorn bupke cocTaBuna 4 686 py6. 3a akumio (31 gekabps 2017 roga: 3 870 py6. 3a akumio).

14 KpepuTtopckasi 3ag0SKeHHOCTb

30 ceHTAGpPA 2018 T.

31 gekabpsa 2017 r.

3a40mKEHHOCTL NOCTaBLLMKaM M nogpsgynkam 346 484
Kpegutopckas 3ag0/PKEHHOCTb MO AUBMAEHOAM 25 16
WTtoro puHaHcoBbIe o6a3aTenbLcTBa 371 500
3a00mKeHHOCTL Nepe nepcoHanom 285 280
3a40mKeHHOCTb NO Hanoram 36 49
HauncneHHble 06s3aTenbCTBa U Npoyne KpeanTopsbl 2 687
UToro kpeauTopckas 3afomKEHHOCTb U Ha4YUCIIEHHbIE pacXxoabl 694 1516

15 KpaTkocpou4Hble U [ONroCpPOYHbIe KpeauTbl U 3auMbl

B cocTaB kpeguToB 1 3aliMOB BXOANAT CreayroLLme:

30 ceHTAGps 2018 r.

31 gekabpsa 2017 r.

er,D,VITHbIe JNTMHUN
er,D,VITbI C onpepgernieHHbIM CPOKOM norailleHua

752

865

752

865

10



TMy6nu4yHoe akyuoHepHoe obuwjecmeo «Jopo206yx»
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(8 munnuoHax poccutickux pybnet, Kpome 0aHHbIX 8 pacyeme Ha akUuto)

CpOKVI noraLueHns KpeanTos 1 3aMMoB I'pynnbl npeacTtaBlieHbl HWXe!

30 ceHTAGpPA 2018 r. 31 gekabpsa 2017 r.
KpeauTtbl 1 3aliMbl CO CPOKOM MOralLeHUs:
- 0o 1 roga 752 865
752 865

KpeauTbl 1 3aiimbl ['pynnbl BblpaXkeHbl B Crieayowyx BantoTax:
30 ceHTAGpPA 2018 r. 31 gekabpsa 2017 r.

3aemMHble cpeacTBa, BblpaXEHHbIE B:

- pybnsx 752 -

- ponnapax CLUA - 865
752 865

I'pynna He BedeT y4yet onepauumn XxemXuMpoBaHWUst U He 3aKnyana HUKakmx LOroBOPOB O XeMKMPOBAHUM CBOMX
0ba3aTenbCTB, BblpaXXeHHbIX B UHOCTPaHHOW BantoTe, U PUCKa M3MEHEHUS NPOLEHTHbLIX CTaBOK.

Ha 30 ceHTsbps 2018 r. cymMa Hencnonb30BaHHbIX KPeAUTHBIX MUHWUWA, OTKPbITbIX B paMkax 6aHKOBCKUX KpeauToB
coctaBuna 26 424 py6. (31 pekabpsa 2017 r.: 15 000 py6.). YcnoeBus no HeMCNonb30BaHHbIM KPEAUTHBIM JIMHUAM
COOTBETCTBYIOT YCNOBMAM NO NPOYNM KpeamTam v 3aimam.

Hwxke npuBoauTcs kpaTkas MHOPMaLMS O 3HAUUTESbHBIX OCTaTKax Mo KpaTKOCPOYHbIM KpeauTam v 3aimam:
30 ceHTAGpPA 2018 T. 31 pekabpsa 2017 r.

KpaTkocpoyHble KpeauTbl U 3aiMbl
B poccuickux pyonsax
Kpeautbl ¢ nnaBatoLLel NPOLIEHTHON CTAaBKOW: KMoyeBas CTaBka

BbaHka Poccum + 0% rogoBbix 752 -
B ponnapax CLLUA

KpeaunTbl ¢ dMKCMpOBaHHOM NPOLIEHTHON cTaBkon 2,48% rogosbix - 865
UToro KpaTkocpo4Hble KpeauTbl U 3aUMbl 752 865

B KpeOuTHbIX cornaweHusix ycTtaHoBneHo TpeboBaHve no nogaepxanHuto Komnanwen un  pynnont  AKpoOH
ONpefeneHHoro YpoBHS COOTHOLLEHMS YncTein fonr/EBITDA, a Takke CoOaepXuTca psih OrpaHnYmUTENbHbIX YCIOBUN,
BKMOYasi OrpaHMyeHVe Ha CylleCTBeHHble onepauun c aktueamu 6e3 cormacoBaHus ¢ GaHkamu-kpeguTopamu.
KpeouTHbIMM cormalleHnsMm npeaycMOTPeHO Takke 06583aTenbCTBO 3aeMiimka Mo noddepXaHuio onpefeneHHoro
pa3mepa MOCTYNMIEHNA Ha cyeTa, OTKpbiThle B GaHkax-kpegutopax. BaHku-kpeauTopbl MMEKT MPaBoO AOCPOYHOrO
nctpeboBaHna KpeauTa B Cry4ae HEBbINOMHEHUS WM HEeHaArexallero BbINOMHEHWs 3aeMmnkoM o0bsi3aTenscTB
nepeg 6aHkom, a Takke npaBo 6e3aKUenTHOro CnMcaHuWs COOTBETCTBYHOLWMMU GaHkamu CO CYETOB, OTKPbITbIX
OOMKHUKaMM B Takmx GaHKax, C Lenblo noralleHns KpeauToB 1 3aiMoB.

16 ®uHaHcoOBbIe 4oOXoAbl, HETTO

HdeBATb MecsiLleB, 3aKOHYMBLUUECA Tpu Mecsiua, 3aKOHYUBLUMECSA
30 ceHTAOpPA 30 ceHTAOpPA 30 ceHTAOpPA 30 ceHTAGpPA
2018rr. 2017 . 2018r. 2017 .
[MpoueHTbl K NonyyYeHuto No 3anmam
BblOA@HHbLIM W Aeno3nTtam 1570 2491 455 661
Komuccus 3a npegocTtaBnenne KpeamToB (43) (38) (36) -
[unBunaeHsbl K nonyvyeHunto 438 270 2 270
Peseps no 3anmvam (217) - 2 -
[Mpoyne puHaHcoBbIe AOX0AbI, HETTO - - 135 -
Mpu6bInb / (yObITOK) MO KypCOBbLIM 1342 268
pasHuuam, HeTTo 342 (107)
3090 2991 900 824

17 Mpouue onepaunoHHble foxoabl / (pacxoabl), HETTO

[eBATb MecsiLeB, 3aKOHYMBLUMECS Tpu mecsila, 3aKOHYMBLUMECSA

30 ceHTAGpPA 30 ceHTAOpPA 30 ceHTAGpPSA 30 ceHTAGpPSA

2018'r. 2017r. 2018r. 2017r.

Pacxogpbl Ha 6naroTBOpUTENBLHOCTD (97) (291) (97) (24)

[Mpoyne onepaunoHHble AoXoAbl, HETTO 13 19 44 57

Mpu6bINnb / (yObITOK) OT BHIOLITUS

OCHOBHbIX CPEeACTB, HETTO 89 (66) 89 (66)
Mpun6bInbk / (yObITOK) MO KypCOBbLIM

pasHMuaMm, HETTO 263 (312) 148 (98)

268 (550) 184 (131)
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18 MpubbINb Ha aKuu1I0 U 0O BbABIEHHbIE AUBUAEHAbI

basoBas I'IpVI6bIJ'Ib Ha aKuuio paccynTbiBaeTCAd nyTemM geneHnd I'IpVI6bIJ'IVI nm y6bITKa, npuynTarasaca cobCTBEHHMKaM
KomnaHuu, Ha cpegHeB3BELLEHHOE YUCIIO OOBLIKHOBEHHbIX aKLMA U NPUBUNETNMPOBAHHbIX akUMiA C npaBamu y4yacTua,
HaxogAawWmnxca B OﬁpaLLl,eHVIVI B Te4eHue roga.

HeBaATb MecsiLieB, 3aKOHYMBLUNECH
30 ceHTAGPA 2018 r. 30 ceHTAGPA 2017 1.

CpenHeB3BeLIEHHOE KONIUYECTBO BbINYLUEHHbIX aKL 1WA, 874 957 829 874 837 640
obnapgarolmx NpaBoM yvyacTus

MpunbbiNb 3a OTYETHLIN NEPUOA, 7830 5726
BasoBas 1 pa3BogHeHHasi NPMObLINb HAa aKUMIO (BbipaXeHHas B

pyb6nsx), npuynTtarowasca cobcTtBeHHuKaM KomnaHum 8,95 6,55

B mae 2018 roga obbaBneHbl aMBnaeHAbl no pesynbtatam 2017 roga B pasmepe 2,5 py6. Ha 0aHY OObIKHOBEHHYO
akyuo.

B Hosbpe 2018 roga obbsABneHbl AvBMAeHAbI MO pesynbTaTam npownbix net B pasmepe 4,5 pyG. Ha ogHy
OObIKHOBEHHYIO aKLutO.
19 Hanor Ha npuGbLINb

OeBATb MecsUeB, 3aKOHYUBLUNECA TpVI Mecsua, 3aKoH4YuBLInecs

30 ceHTAOpPA 30 ceHTAOpPA 30 ceHTAGpPA 30 ceHTAGpPA

2018r. 2017 r. 2018. 2017 .

Pacxogbl no Hanory Ha npubbinb — TekyLne 1638 1352 721 456
BosmelLeHre No OTNOXEHHOMY Harnory —

BO3HUMKHOBEHUE N YMEHbLUEHNE BPEMEHHbIX pasHuL, (28) 20 (9) 191

Pacxoa no Hanory Ha Nnpubbinb 1610 1372 712 647

20  YcnoBHble 1 AOTOBOPHbLIE 06A3aTeNbCTBA U ONepaLMOHHbIE PUCKU
i CynebHble pa3bupatenbcTBa

B xome Tekywen peatenbHocTM [pynne nepuogmnyecks npeabsiBNATCA MCKoBble TpeboBaHus. Wcxops uns
CODOCTBEHHbIX OLIEHOK, a Takke pPEeKOMeHOAUWUA BHYTPEHHMX W BHELWHUX NpodeCCUOHarnbHbIX KOHCYNbTAHTOB,
PYKOBOACTBO CYUTAET, YTO OHM HE MPUBEAYT K KaKMM-nNnbo CyLeCTBEHHbIM yObITKaM.

i YcnoBus ocyuecTtBneHus gesatenbHoctn Mpynnbi

pynna ocyllecTBNsieT CBOK OEeATENbHOCTb npeummylectBeHHo B Poccuiickon ®epepaumun. COOTBETCTBEHHO, Ha
6usHec pynnbl okasbiBalOT BNMUSIHWE 3KOHOMMKA U oUHaAHCOBbIE pbiHKM Poccuiickon ®epepaunm, KOTOPbIM NPUCYLLN
0ocobeHHOCTM pa3BuBatoLlerocs pbiHka. [paBoBasi, HanoroBas u perynaTopHas CMCTEMbl NMPOOOIKaT pa3BMBaTbCS,
O[JHAKO COMPSBKEHbI C PUCKOM HEOOHO3HAYHOCTU TOMNKOBAHUSA UX TpeBOBaHWI, KOTOPbIE K TOMY e NoABEPXXEeHbl YacTbiM
M3MEHEHUAM, 4YTO BKyne C ApYrMMW HOpUaNYecKuMn u  duckanbHbIMW nNperpagamm Cco3gaeT AOMNONHUTENbHbIE
npobnemebl onsa npeanpusTuin, Begywmnx ousHec B Poccuiickon ®epepaumm.

KoH(nMKT Ha YKpavHe u CBSA3aHHble C HUM COObITUSI MPUBENM K NMEPECMOTPY OLIEHOK PUCKOB BeaeHus OM3Heca B
Poccuiickonn depepaumm B CTOPOHY yBenu4yeHus. BBedeHMe 3KOHOMUYECKUX CaHKUMA B OTHOLUEHMM POCCUACKMX
rpaxkaaH u Lpuandecknx nuy, co cTtopoHsl EBponerickoro Coto3a, CoeamHerHbix LWtaTtoB AMepuku, Anonnn, Kanagel,
ABCTpanuu u Opyrux CTpaH, a Takke OTBETHbIX CaHKUMM, BBeAeHHbIX npaBuTenbctBoM Poccuiickon $epepaumm,
NPUBENO K YBEMWYEHWUIO 3KOHOMWYECKOW HEOMpeaerneHHOCTM, B TOM 4ucrie Gonbluein BoNaTUnbHOCTU Ha pbIHKaX
Kanutana, nageHuo Kypca pPOCCUICKOro pybns, COKpalleHWio oObema WHOCTPaHHbIX W BHYTPEHHUX MNPSIMbIX
WHBECTUUMIA, a TakkKe CYLIeCTBEHHOMY CHWXEHU0 AOCTYNHOCTU WCTOYHMKOB [ONroBoro uHaHcMpoBaHud. B
YACTHOCTW, HEKOTOpPblE€ POCCUNCKME KOMMAHUM MOFyT WCMbITbIBATb CMOXHOCTU MpU  MOMNyYeHUM JocTyna K
MexayHapogHOMY hOHOOBOMY PbIHKY M PbIHKY 32€MHOr0 KanuTana, YTO MOXeT MPMBECTU K YCUITEHUIO UX 3aBUCUMOCTU
OT POCCUIACKMX FOCYAapCTBEHHbIX GaHkoB. OUEHWUTb MOCNEeACTBMS BBEOEHHbLIX CaHKLUMA U Yrpo3bl BBEAEHUS HOBbIX
CaHKuMi B Byaylliem B AONTOCPOYHOWN NEPCNEKTUBE NPEACTABNAETCA 3aTPYAHUTENBHBIM.

MpencraBneHHas KoHcoNMAMPOBaHHAs COKpalleHHas npomMeXyTo4Hasa durHaHcoBas WHopmauusa oTpaxaeTt TOYKY
3pEeHNA PyKOBOACTBA Ha TO, KaKoe BIIMAHME OKa3bIiBalOT yCnoBuA BedeHUA 6usHeca B Poccuickoi ¢>e,qepaumm Ha
AeATeNnlbHOCTb U (*)I/IHaHCOBoe nonoxexune prnnbl. dakTnyeckoe BnvsiHUe 6yﬂ,yLLl,I/IX yCﬂOBVIVI XO351IICTBOBaAHUSA MOXET
OTNNYaTbCA OT OLEHOK UX pPyKOBOACTBOM.

iii YcnoBHble HanoroBble o6s13aTtenbcTBa B Poccuinckon ®epepaumm

Hanorosas cuctema Poccuiickon CDe,D,ean,VIVI npoaoinkaeT pa3BnBaTbCA U Xapaktepudyetca 4aCTbiMU U3MEHEHUAMU
3aKoHoJaTerlbHbIX HOPM, ouuMnasribHbIX pPasbACHEHUA WU Cy}J,eGHbIX peleHnin, KoTopble BpeMeHaMu SBMSTCS
npoTnBopevnBbIMU, YTO AONYyCKaeT X HEOAHO3Ha4YHOEe TOJIKOBaHME pa3nMvyHbIMK HarnoroBbiMn opraHamMmu.
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MNpoBepkamn ¥ paccnefoBaHNAMW B OTHOLUEHUM MPaBUINBbHOCTV WCYWUCIIEHUSI HAfIOrOB 3aHMMAlOTCSH HECKOSbKO
perynvpymoLimx opraHoB, MMeIoLLMX NPaBo Hanaratb KpynHble wrpadbl U HAYUCAATL NeHW. MpaBnbHOCTb CHNCTIEHNS
Hanoros B OTYETHOM NEepuoAe MOXeT ObITb NPOBEPEHa B TeYeHMe Tpex MOCNeAyLWmUX KaneHaapHbIX NeT, OgHaKo npu
onpefeneHHbIX 06CToATENbCTBaX 3TOT CPOK MoOxeT ObiTb yBenuyeH. B nocnegHee Bpems npaktuka B Poccuiickon
®efepaumm TakoBa, YTO HamnoroBble OpraHbl 3aHUMMalT Gonee XecTKylo MNOo3ULMI0 B 4acTu WHTepnpeTaumn u
TpeboBaHu cobnogeHnsa HanoroBoro 3akoHoAaTenNbCTBa.

HepaBHO ObIn NPUHAT psif HOBbIX 3aKOHOB, KOTOPbIE BHOCAT M3MEHEHMS B Harnorosoe 3akoHoAaTenbctBo Poccunckon
depepaumn. B yactHoctu, ¢ 1 aHBapsi 2015 roga depepanbHbiM 3akoHOM Ne376-d3 Obinn BBeAEHbI U3MEHEHWS,
HanpaBneHHble Ha perynMpoBaHME HaroroBbiX MOCNEACTBMA COEMOK C WHOCTPaHHbIMKW - KOMMaHUAMU U UX
JesaTenbHOCTbI0. [loTeHuManeHO AaHHble U3MEHEHWS MOTYT OKasaTb CyLeCTBEHHOE BMMSHUE HA HArloroByH MO3WLUIO
lpynnbl M co3gaTb OOMNOMHWUTENbHbIE HanoroBble puckn B Oyayuiem. [daHHOe 3akoHOAaTeENbCTBO NPOAOIKAeT
pasBuBaTbCHA, U BRMSIHAE 3aKOHOAATENbHbIX W3MEHEeHWW [OMKHO paccMaTpuMBaTbCA Ha OCHOBE (PaKTMYEeCKMX
06CcTOATENLCTB.

C 1 anBapsa 2012 roga BCTYNUIIO B CUNy HOBOE 3aKOHOOATENbCTBO O TPaAHCHEPTHOM LieHoOb6pa3oBaHUKM, KOTOpoe
CYLLLECTBEHHO MOMEHSANO npasuna no TpaHcgepTHOMY LeHoobpa3oBaHWo, CONMM3NB UX C MPUHLMMNAMKM OpraHu3aumu
3KOHOMMYECKOoro coTpyaHudectsa u passutusa (OECD), Ho Takke co3gaBasi JOMONHUTENBHY HeonpeaeneHHOCTb B
CBS13U C MPaKTUYECKUM NMPUMEHEHNEM HANOrOBOrO 3aKOHOAATENbCTBA B ONPeAEn€eHHbIX CryYasix.

[aHHble npasuna Tpchd)epTHoro LI,EHOO6pa3OBaHVIF| 00653bIBalOT HanoronnaTenbLMKOB NOArOTOBUTL OOKyMeHTauuto B
OTHOLLEHUN KOHTpPOJZIMpyeMbIX COEeNoK W onpeaendarwT HOBble NPUHUMNbI WU MEeXaHU3Mbl ONnA  Ha4dYuCneHuA
AONOJTHUTENbHbIX HANOroB 1 NPOLEHTOB, €CIN LieHbl B KOHTPOJIMPYEMbIX caeflkax OTSIn4akTCA OT PbIHOYHbIX.

MpaBuna TpaHcdepTHOro LeHoOoOpasoBaHWA NPUMEHSAITCA K CAenkam B o0nacTv BHELUHEN TOProBnu Mexay
B3aMMO3aBUCMMbIMU NULLAMU, @ TaKXkKe K caenkaMm B 061acTv BHELLHEN TOProBnu Mexay HesaBUCMMbIMU CTOPOHaMM B
Cryvasix, YCTaHOBIIEHHbIX HanoroBbiM kodekcom P® (ons uenen KOHTPONS LEH MO TakuM onepauusiM MoporoBoe
3HayeHWe He npumeHsieTcs). B pgononHeHnve, npaBuna NPUMEHSOTCS K BHYTPEHHWM  cAenkam  Mexay
B3aMMO3aBUCMMbIMKU NULAMK, ecnn oblwas rogosasi CyMMa COEenoK Mexay OAHVMMM U TeMW Xe nuuamu npesblliaeT
onpefeneHHbln yposeHb (1 mnpa. py6., HaumHas ¢ 2014 roga).

CooTBeTcTBME LEH PbIHOYHOMY YPOBHKO TakKXe MOXeT ObITb npeaMeToMm npoBepKU C TOYKU 3peHuna KoHuenuuu
Heob0CHOBAHHOW HaNOroBoW BbIFOAbI.

[aHHble o6cToATENbLCTBA MOMYT MPUMBECTU K TOMY, YTO HamnoroBble pucku B Poccuiickon depepauun Gyayt ropasgo
Bbllle, YeM B ApyrMx cTtpaHax. PykoBoactBo [pynnbl, MCXOA4S W3 CBOEro MOHMMaHUSA MPUMEHMMOrO POCCUMICKOrO
HaroroBOro 3akoHOAATENbCTBA, OMUUMANbHBIX Pa3bsCHEHUA W CyAeOHbIX peLleHui, CYUTaEeT, YTO HasoroBble
obs3aTrenbcTBa OTpaXeHbl B aJeKBaTHOM CyMMme. TeM He MeHee, TPaKTOBKa 3TUX MOMOXEHUA HanorosbiMu U
cyaebHbIMU opraHamu, 0cCobBEHHO B CBA3WM C NPOBEAEHHON peddOopMON BbICLUMX CyAeOHbIX OpraHoB, OTBEYaLmUX 3a
paspeLleHne HaroroBbIX CMOPOB, MOXET ObiTb WMHOW W, B CryyYae, €Cnn HanoroBble OpraHbl CMOryT [oOKa3aTb
NpPaBOMEPHOCTb CBOEN MO3WLUKM, 3TO MOXET OKal3aTb 3HAYUTENbHOE BIMNSIHWME HA HACTOSLLYK KOHCONUAMPOBAHHYHO
COKpaLLEHHYIO NMPOMEXYTOUYHYIO (PUHAHCOBYO MHPOPMALIMIO.

BenuumHa BO3MOXHBIX HAMoroBbix 0083aTENbCTB, BbITEKAIOLWNX U3 HEOMPEOEeNEHHOCTM MPaKTUYECKOro NpUMeEHEeHust
3aKoHOAaTeNbCTBA MOXET COCTaBUTb CYLLECTBEHHY BenuuuMHy, ofaHako PykoBogctBo [pynnbl nonaraer, 4To
COOTBETCTBYIOLLME MONOXEHNSI 3aKOHOAATENbCTBA MHTEPNPETUPOBaHbI MM KOPPEKTHO, M 4To no3uums [pynnbl,
MPUHSTas B YacTW HanoroBoro, BasiloTHOMO M TaMOXEHHOro 3akoHoaaTenbCcTBa, 6yaet obocHoBaHa. COOTBETCTBEHHO,
Ha 30 ceHTA0ps 2018 roga pe3epB Ha BO3MOXHbIE HANorosble 06s3aTenbCTBa He Hauncnsncs (31 gekabps 2017 roaa:
pe3epB He Hauucnancs). PykoBoaocTBO cyMTaeT, YTO B OTHOLUEHUW NPOYMX BEPOSATHbLIX HanoroBblX PUCKOB BCE
HeobXxoaMMble pe3epBbl OblNM CO34aHbI.

iv.  Bonpochbl oxpaHbl OKpyxatroLlen cpeabl

MpupopooxpaHHoe 3akoHodaTenbCTBO B Poccuiickon depepaumm npopormkaeT passBuBaTbes. [pynna npoBoaut
NnepruoauYecKkyro OLEHKY CBOMX 00s3aTenbCTB, CBA3AHHbIX C OXPAHOW OKpyxatowen cpedbl. Mo mepe BbisBNEHUS
00a3aTenbCTB OHU HE3aMeaMTENbHO OTpaXarTcs B OTYETHOCTU. MoTeHumanbHble 06a3aTenbcTBa, KOTOpblE MOryT
BO3HUKHYTb B pe3ynbtate WU3MeHeHUdA CyLleCTByLWlero 3akoHodaTtesNlbCTBa W HOPMAaTUMBHBLIX akToB, a TakKke B
pesynbTate cynebHOM MpakTUKU He MOryT ObiTb OLEHEHbI, XOTS M MOTYT OKa3aTbCsl 3HaYUTENbHLIMU. PyKOBOACTBO
[pynnbl CYMTAET, YTO B TEKYLLUX YCIOBUSIX U C Y4ETOM AEMCTBYIOLLIErO 3aKOHOOATENbCTBA HE MMEETCSI 3HAUUTENbHbBIX
06513aTenbCTB, CBA3aHHbIX C HAHeCeHKeM yulepba okpyxatoLLel cpee.

21 CnpaBegnuBasi CTOUMOCTb (PMHAHCOBLIX MHCTPYMEHTOB

Cnpaeeanveasi CTOMMOCTb NpeAcTaBnsieT coboi LEeHy, KOTOPY MOXHO 6bifio 6bl BbIpYyYMTb OT MPOdaXW akTvBa MM
npULLock Gbl yNNaTuTb C Lierblo Nepeaayn o0ba3aTensCcTea B pamkax 0GbIMHOM CAENKW, COBEPLUEHHON Mexay YYacTHUKaMM
pbiHKA Ha [aTy oueHkU. Haunyywmm nonTeepXkaeHUeM CrpaBensIMBo/ CTOMMOCTU SIBIISIETCS KOTUpyeMasi Ha aKTMBHOM
PbIHKE LieHa (PMHaHCOBOTO MHCTPYMEHTA.

OueHoYHas cnpaBeanMBas CTOMMOCTb (DMHAHCOBBLIX MHCTPYMEHTOB paccuuTbiBanach [pynnoii, ncxoas U3 UMetoLlencs
PbIHOYHOV MHOpMaLMM (ecnu OHa cyllecTBoBana) W Haanexawyx MeToauk oueHku. OpHako ANa MHTepnpeTauum
PbIHOYHOM MHGOPMaUMM B LEMsSX OnpedeneHust OLEeHOYHOW CrnpaBednvBoi CTOMMOCTM HeoBXOoAMMO MpUMEHsITb

13



TMy6nu4yHoe akyuoHepHoe obuwjecmeo «Jopo206yx»

lMpumeyaHusi K KOHCOIUOUPOBAHHOU COKpauw,eHHOU MPOMeXymoy4yHolU ¢ghuHaHcoeoU
uHghopmayuu 3a deesimb Mecsiyes, 3aKkoH4uewuxcsi 30 ceHms6ps 2018 2.
(HeayOupoeaHHbIe 0aHHbIe)

(8 munnuoHax poccutickux pybnet, Kpome 0aHHbIX 8 pacyeme Ha akUuto)

npodeccroHanbHble CyxaeHns. JkoHoMuka Poccuiickor degepaummn NpogormkaeT NPosiBMATe HEKOTOpble XapaKTepHble
0COBEHHOCTY, MPUCYLUME Pa3BMBAIOLLMMCS pbiHKaM, a 3KOHOMWYECKME YCIOBWSA MNPOAOIMKAIOT OrpaHMynBatb OOBbEMbI
aKTMBHOCTM Ha (PUHAHCOBBIX PbIHKaX. PbIHOYHbIE KOTMPOBKM MOTYT BbITb YCTapeBLUMMM UMW OTPaXaTb CTOMMOCTb MPOAaXN
MO HU3KMM LieHaM W, BBMAY 3TOrO, HE OTpaXKaTb CrpaBeaAnuBY0 CTOMMOCTb (OMHAHCOBbLIX MHCTPYMeHTOB. [Mpy onpeaenexHnn
crpaBegsiMBoA  CTOMMOCTU  (PUHAHCOBBLIX WHCTPYMEHTOB PYKOBOACTBO WCMONb3YeT BCIO WMMEIOLLYIOCS  PbIHOYHYHO
NHopMaLmIo.

QduHaHcoseble UHCMpyMeHmbI, ompa)aemMbie I10 cnpaeed.nueofl cmoumocmu. VIHBeCcTUUMM, OLEHUBaEMble MO
crnpaBeanMBonM CTOMMOCTU Yepes I'IpVI6bIJ'Ib mnn y6bITOK, MHBECTULUMN B [OOneBble WHCTPYMEHTbl, OueHMBaeMble Mo
cnpaBeanMBon CTOMMOCTM Yepes3 NpoYni COBOKyI'IHbIVI [oxo4, v Npou3BoaHble hMHaHCOBbIE MHCTPYMEHTbI OTPaXXaltoTCA B
KOHCONMAMPOBAHHOM OTYETE O (PMHAHCOBOM MOMOXEHMM MO CpaBeaSIMBON CTOMMOCTH.

'pynna packpbiBaeT PUHAHCOBbLIE UHCTPYMEHTBI, Y4YUTbIBAEMbIE B KOHCONMAMPOBAHHOM OTYeTE O (PHAHCOBOM MOMNOXKEHUM
no cnpaBeanvBoON CTOMMOCTW MO TPEXYPOBHEBOW MEepapXvMm OLEHKU CrpaBeanvBoi CTOMMOCTU B cooTeeTcTBun ¢ MCPO
(IFRS) 13, OueHka cnpaeegnMBo CTOMMOCTU.

YPOBHM Mepapxun OLEHKU CNPaBEASIMBON CTOMMOCTU, NPedyCMOTPEHHbIE Ans Knaccudukaumy cnpaBednnBoi CTOMMOCTH,
BKIOYAIOT crieaytoLuee:

YpoBeHb 1: KOTUpoBanbHas LeHa Ha aKTUBHOM PbIHKE;
YpoBeHb 2: MeTo[, OLIEHKM, I4e B Ka4eCTBE BXOAALLMX NEPEMEHHBIX MCNonNb3yKTCA AaHHbIe HabnogaemMbIx PbIHKOB;

YpoBeHb 3. METOA OUEHKW, FOe B KayecTBe BXOASALWIMX MNEPEMEHHbIX MCNONb3yrTCA B TOM 4uUCne [OaHHble
HeHabnoaaembIx PbIHKOB.

Bce oueHuBaembie No cnpaBeAnMBON CTOMMOCTM Yepe3 Yepe3 NPOYMiA COBOKYMHBLIA AOXOA4 U Mpubbinb nnu yobITokK
UHaAHCOBbIE MHCTPYMEHTLI 'pynnbl Gbinu BKAOYEHbI B KaTeropuio ypoBHsA 1 B cymme 6 293 py6. (31 gekabpsa 2017 r.:
4 535 pyb.).

Y pynnbl HET ApPYrMX OMHAHCOBBLIX MHCTPYMEHTOB, CNpaBearnvBas CTOMMOCTb KOTOpPbIX Obina 6bl onpegeneHa Ha BXOAsLLIMX
nepeMeHHbIX, KpOMe KaTeropum ypoBHs 1.

[leHexHble cpefctBa M UX 9KBMBANEHTbl OTPaXkalTcs MO aMOPTM3NPOBAHHOM CTOMMOCTW, KOTopas I'IpVI6]'IVI3VITeJ'IbHO
COOTBETCTBYET UX TeKyLIJ,eﬁ cnpaBensIMBon CTOMMOCTH.

QduHaHco8ble aKmuebl, ompaxaemble N0 amMopmu3upoeaHHolU cmoumocmu. CnpaBegnueasi CTOMMOCTb
WHCTPYMEHTOB C MNfiaBalolen MNpOLEHTHON CTaBkoW O0OblMHO paBHa ux 6anaHcoson crtommocT. OueHouHas
cnpaseanvBas CTOMMOCTb WHCTPYMEHTOB C (DUKCMPOBAHHOW MPOLEHTHOW CTaBKOW OCHOBbIBAeTCA Ha MeTode
OVCKOHTMPOBAHUS OXMOAeMbIX ByayLmMX AeHEXHbIX MOTOKOB C NMPUMEHEHNEM AeWCTBYHOLMNX NMPOLEHTHBLIX CTaBOK Ans
HOBbIX WHCTPYMEHTOB C aHanorM4HblM KPEAUTHbIM PUCKOM W aHamnormyHbiM CPOKOM noraiweHust. CraBku
OVCKOHTUPOBaHNS 3aBUCAT OT KPEAMTHOrO pucka KOHTpareHTa. banaHcoBasi CTOMMOCTb AeBUTOPCKON 3a00MKEHHOCTH
noKynaTtenew 1 3aka3yvkoB U 3aJ0SMKEHHOCTUN Mo 3aiMamM NpubnuanTensHO paBHa MX cnpaBeaIBoN CTOMMOCTMN.

O6s13amenibcmea, ompaxaemble 10 aMmopmu3uposaHHol cmoumocmu. CripaBeanveasi CTOUMOCTb 06si3aTernbCTB
C nraBatoLei NpoLEeHTHON CTaBKoW OBbIYHO COOTBETCTBYET MX GanaHcoBoi ctoumocTu. CrnpaBegnueas CTOMMOCTb
JaHHbIX 00513aTenbCcTB OMnpefensieTcsl Ha OCHOBaHUM KOTUPYEMbIX PbIHOYHbLIX LIEH, €CnU TaKoBble WMEeKTCs.
OueHo4vHas cnpaBeanvBas CTOMMOCTb WMHCTPYMEHTOB C (DUKCMPOBAHHOW MPOLEHTHON CTaBKOW WM YCTAHOBMEHHbLIM
CPOKOM noraileHunsa, He nMerLnx prHOl-IHOI7I KOTUPOBKU, OCHOBbIBAETCA Ha AUCKOHTUPOBAHUN OXMOAeMbIX OEeHEXHbIX
MOTOKOB C NpUMEHEHNEM TEKYLLIMX NPOLUEHTHbLIX CTaBOK AJ1d HOBbIX MHCTPYMEHTOB C aHarorm4HbIM KpeaAUTHbIM PUCKOM
M aHanorM4yHbIM CpPOKOM noralueHuna.

CnpaBegnueasi CTOMMOCTb KPeAUTOPCKOWN 3a0/MKEHHOCTN, a Takke KpeanToB U 3aiMoB CywleCTBEHHO He oTnmn4yaeTca
OT ux 6GanaHcoBOW CTONMMOCTMW.

22  CrtaHgapThbl BbiNyleHHbIe, HO elle He BCTyNUBLUME B CUNY

Psap HOBbIX cTaHAapTOB M NOMPAaBOK K CYLLECTBYIOLWNM CTaHAapTaM BCTynaeT B CUNY B OTHOLLUEHUN FOA0BbLIX MepUoaos,
HaunHawowmxca nocne 1 gaHBapsa 2018 roga, C BO3MOXHOCTbIO [AOCPOYHOrO MNPUMEHEHUsl, ecnv MpegycMOTPEHO.
OpHako, pynna He ocyllecTBnsna OOCPOYHbIA Nepexod Ha crneaylowue HOBble M U3MEHEHHble CTaHAapTbl npu
noaroToBKe JaHHOW COKpaLLEeHHOW KOHCONMANPOBaHHOW NPOMEXYTOYHON (PUHAHCOBOM OTYETHOCTW.

Y [pynnbl MMeKTCa crneayowme OOHOBMEHUS MO CPaBHEHMIO C WHOpMauueln, NpegoCTaBNeHHOW B MOCHeaHen
rofoBON (PMHAHCOBOW OTYETHOCTU, OTHOCUTENBHO CTaHAaPTOB, BbIMyLLEHHbIX, HO eLle He BCTYMUBLUKX B CUMY, KOTOPbIE
MOTYT OKa3aTb CYLLECTBEHHOE BITMAHUE Ha KOHCONMUANPOBAaHHYH (DUHAHCOBYH OTYETHOCTL [pynnbl.

MC®O (IFRS) 16 «ApeHda».

MC®O (IFRS) 16 3ameHsieT cyLLecTBytOLLEE PYKOBOACTBO B OTHOLLUEHUM apeHApl, B ToM yncne MCPO (IAS) 17 «ApeHaay,
PasbsicHeHne KPM®O (IFRIC) 4 «OnpegeneHve Hanuums B cornallueHMn npusHakos apeHabl», PasbsacHenne MNKP (SIC) 15
«OnepaumnoHHas apeHga — ctumynbl» n PasbsicHeHne [MKP (SIC) 27 «OnpepeneHne cylwHOCTU onepauui, UMeroLmX
topranYecKyto OpMy apeHabl».
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MC®O (IFRS) 16 BcTynaeT B cuny B OTHOLLEHWUM rOAOBbIX NEpUoAoB, HaunHarowmxcs 1 aHeapsa 2019 roga unm nocrne 3Ton
Aatbl. [1ocpoYHOE NPYMEHEHME pa3peLLlaeTcs.

MC®O (IFRS) 16 BBOAMT eauHyto Mofenb yyeTa apeHaaTtopaMun JOroBOpOB apeHabl, MpeanonaratoLLyo X OTpaXeHue Ha
banaHce apeHpaTtopa. CormacHO 3TOW MOAENnW apeHaaTop AOMKeH MpusHaBaTb akTuB B hopMe MnpaBa Mornb30BaHus,
npeacTaBnsoLWLmMn cobor nNpaBo Mcnonb3oBaTh 6a30BbIi akTUB, M 06513aTENLCTBO MO apeHae, NpeacTaBnsiowee cobon
00653aHHOCTb  OCYLLECTBNATL apeHdHble nnatexun. [lpegycmoTpeHbl HeobsidaTenbHble  YMNpOLUEHWS B OTHOLLEHWU
KpaTKOCPOYHOM apeHadbl U apeHabl OOBbEeKTOB C HWM3KOM CTOMMOCTbI. [Ana apeHgopaTenen npasuna ydeta B LENOM
COXPaHSIIOTCHA — OHM MPOJOIMKaT KnaccuuumpoBaTe apeHay Ha (hMHAHCOBYIO M ONEPaLMOHHYHO.

pynna HaxoguTcst B npouecce OueHKM BO3MOXHoro BimsiHua MC®O (IFRS) 16 Ha KoHcOnMaMpoBaHHYK (hMHAHCOBYHO
OTYETHOCTb.
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